ITEM 5
MISSION-WEST VALLEY LAND CORPORATION
Board of Directors

Regular Meeting

Minutes

November 20, 2008
A regular meeting of the Board of Directors of the Mission-West Valley Land Corporation was called to order by Vice President Constantin at 5:00 p.m. in the Hospitality Management Building at Mission College, Santa Clara, California.

Directors present:
Constantin, Ellis, Owens, Polk, Stampolis 

Directors absent:
Atkins, Lucas
Others present:
Hendrickson, Kesey, Perlberger and public
1. Call to order/roll call

Vice President Constantin advised the Board that President Lucas was ill and would return next month.

2. Approval of the order of the agenda

There was a motion by Stampolis, seconded by Polk, to “approve the order of the agenda as presented, with the removal of Item #9.”  The motion carried unanimously (5-0).
3. Oral communications from the public on items not listed elsewhere on the agenda

There were none.   

4. Approval of the minutes of the meeting of October 16th, 2008
There was a motion by Owens, seconded by Polk, to “approve the minutes of the meeting of October 16, 2008.”  The motion carried unanimously (5-0).
5. Executive Director’s Report

The Executive Director reminded the Board that the Fair Political Practices Commission (FPPC) filings of Statements of Economic Interests (Form 700) would be available in January in coordination with the District.  Given all the gloomy news about investments and real estate, the Executive Director noted that the conservative structure of the Land Corp’s ground rent leases, and good credit tenants has proved to be a very prudent path as the Land Corp’s revenues have held steady during all the market chaos.  The Executive Director explained the base rent vs. percentage rent provision that is in some of the leases and how there is some risk of declining income when those rents are reset.  The Executive Director asked the pleasure of the Board for a December meeting and consensus was to cancel the December meeting.  

6. Review, consideration and possible action to approve the Statement of Revenues, Expenditures and Net Assets of the Land Corporation as of October 31, 2008
There was a motion by Owens, seconded by Polk, to “approve the Statement of Revenues, Expenditures and Net Assets of the Land Corporation as of October 31, 2008.”  The motion carried unanimously (5-0). 
7. Review, consideration and possible action to approve District Staff’s recommendation to delay until February 2009 the identification of a dollar amount available for funding for Special Projects in the 2009-2010 fiscal year.
There was a motion by Polk, seconded by Owens, “approve the District Staff’s recommendation.”  The motion carried unanimously (5-0). 
8. A report on progress made by the ad hoc committee established to work with the District and the Foundation on creating a transfer agreement and policies and procedures to govern the administration of the Endowment Fund in the event of its transfer to the foundation
Constantin reported that language acceptable to both committees has been worked out.  District Staff is working on a presentation concerning administrative costs. 
9. Election of Corporate Officers to serve in the coming year.

This item was pulled from the Agenda under Item #2 above.  
10. Directors’ Reports

Director Stampolis suggested that the Board review the Land Corp’s Bylaws.
Director Ellis said in reviewing the older versions of the Bylaw’s perhaps the Land Corp could expand the representation on the Board.
11. Meeting Adjourned at 5:22 p.m. 
